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Disclaimer

. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, IN OR INTO CANADA, JAPAN OR THE UNITED STATES OR TO, OR
FOR THE ACCOUNT OR BENEFIT OF, U.S. PERSONS, OR IN ANY OTHER JURISDICTION IN WHICH SUCH PUBLICATION OR DISTRIBUTION
WOULD BE PROHIBITED BY APPLICABLE LAW. The securities described in the materials have not been and will not be registered under the U.S. Securities Act
of 1933, as amended and may only be offered, sold, pledged or transferred (i) within the United States to QIBs in reliance on Rule 144A or in reliance on another
exemption from registration requirements under the U.S. Securities Act of 1933, as amended, or (ii) outside the United States in accordance with Regulation S.

. This material / document has been prepared by TradeMaster Securities (Hong Kong) Limited (the “Company™) solely for information purposes of certain qualified
investors, such as, professional investors in Hong Kong. By accepting this material/ document, you agree to maintain absolute confidentiality regarding the
information disclosed in this material/ document and also agree to be bound by the limitation set out below. This material/ document may not be taken away,
reproduced, redistributed or passed on, directly or indirectly, in whole or in part, to any other person (whether within or outside your organization / firm) without
the prior written consent of the Company.

. This material/ document is for information purposes only and is not a prospectus, disclosure document or other offering document under any law, nor does it
constitute or form part of and should not be construed as, directly or indirectly, an offer to sell or issue or the solicitation of an offer to purchase or subscribe any
securities or any guarantee of securities of the Company or any of their respective subsidiaries or affiliates (together, the “Group™) in any jurisdiction or an inducement
to enter into investment activity. In particular, this material/ document and the information contained herein are not an offer of any securities of the Company or any
member of the Group for sale in the United States or to or for the benefit of U.S. persons and are not for publication or distribution in the United States or in any other
jurisdiction in which such publication or distribution would be prohibited by applicable law. The material/ document is being given to you on the basis that you have
confirmed your representation that you are non-U.S. persons located or resident outside the United States and also the jurisdiction that you are located or resided in

permits you to read through the materials.
. The information contained in this material/ document has not been independently verified. No representation or warranty, express or implied, is made asto, and no

reliance should be placed on, the fairness, reliability, accuracy, completeness or correctness of such information or opinions contained herein, and the Company
shall not be deemed to agree or concur with such information or opinions. The presentation should not be regarded by recipients as a substitute for the exercise of their
own judgment. The information contained in this document should be considered in the context of the circumstances prevailing at the time and has not been, and will
not be, updated to reflect material developments which may occur after the date of the presentation. Neither the Company nor the Group is under any obligation to
keep current the information contained in this material/ document and any opinions expressed in it are subject to change without notice. None of the Company, any
members of the Group and their respective directors, advisers nor any of their respective affiliates, advisers or representatives accept any liability whatsoever
(whether in contract, tort, strict liability or otherwise) for any direct, indirect, incidental, consequential, punitive or special damages howsoever arising from
any use of this document or its contents or otherwise arising in connection with this document.

. By reading this material you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Group and that you
will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the business of the Group. The information
in this presentation does not constitute financial advice (nor investment, tax, accounting or legal advice) and does not take into account an investor’s individual
investment objectives, including the merits and risks involved in an investment in the Company, any member of the Group or their securities, or an investor’s
financial situation, tax position or particular needs. No recommendation is made as to how investors should exercise any investment decision.

. By reading the presentation slides, you agree to be bound by the foregoing limitations.

. There is a Chinese translation of this Disclaimer. In case of discrepancies, please take the English version Disclaimer as conclusive.
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